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STATEMENT A 
CITY OF EASTPORT, MAINE 

STATEMENT OF NET POSITION 
JUNE 30, 2018

ASSETS

TOTAL ASSETS
DEFERRED OUTFLOWS OF RESOURCES

TOTAL DEFERRED OUTFLOWS OF RESOURCES

LIABILITIES

TOTAL LIABILITIES
DEFERRED INFLOWS OF RESOURCES

TOTAL DEFERRED INFLOWS OF RESOURCES

NET POSITION

TOTAL NET POSITION
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STATEMENT D 
CITY OF EASTPORT, MAINE 

RECONCILIATION OF THE BALANCE SHEET – GOVERNMENTAL FUNDS 
TO THE STATEMENT OF NET POSITION 

JUNE 30, 2018
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STATEMENT F 
CITY OF EASTPORT, MAINE 

RECONCILIATION OF THE STATEMENT OF REVENUES, 
EXPENDITURES AND CHANGES IN FUND BALANCES OF 

GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 
YEAR ENDED JUNE 30, 2018 



STATEMENT G 
CITY OF EASTPORT, MAINE 

STATEMENT OF NET POSITION 
PROPRIETARY FUNDS 

JUNE 30, 2018 

ASSETS
CURRENT ASSETS:

TOTAL CURRENT ASSETS 

NON-CURRENT ASSETS:

TOTAL NON-CURRENT ASSETS

TOTAL ASSETS 

LIABILITIES:
CURRENT LIABILITIES 

TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES:

TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES

NET POSITION 

TOTAL NET POSITION



STATEMENT H 
CITY OF EASTPORT, MAINE 

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION 
PROPRIETARY FUNDS 

 YEAR ENDED JUNE 30, 2018 

OPERATING REVENUES

OPERATING EXPENSES 

NON-OPERATING REVENUES (EXPENSES)

Capital Contributions
Transfers in
Transfers out

TOTAL NET POSITION - JULY 1 - ORIGINAL

PRIOR PERIOD ADJUSTMENT

TOTAL NET POSITION - JULY 1 - REVISED

TOTAL NET POSITION - JUNE 30



STATEMENT I 
CITY OF EASTPORT, MAINE 

STATEMENT OF CASH FLOWS 
PROPRIETARY FUNDS 

 YEAR ENDED JUNE 30, 2018 

OPERATING ACTIVITIES

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES

INVESTING ACTIVITIES

NET CASH PROVIDED (USED) BY INVESTING ACTIVITIES

FINANCING ACTIVITES (NON-CAPITAL)

NET CASH PROVIDED (USED) BY FINANCING ACITVITIES (NON-CAPITAL)

FINANCING ACTIVITES (CAPITAL)

NET CASH PROVIDED (USED) BY FINANCING ACITVITIES (CAPITAL)

INCREASE (DECREASE) IN CASH

CASH AND CASH EQUIVALENTS - JULY 1

CASH AND CASH EQUIVALENTS - JUNE 30 



STATEMENT J 
CITY OF EASTPORT, MAINE 

STATEMENT OF FIDUCIARY NET POSITION 
FIDUCIARY FUNDS 

  JUNE 30, 2018 

ASSETS

TOTAL ASSETS

LIABILITIES

TOTAL LIABILITIES

NET POSITION



STATEMENT K 
CITY OF EASTPORT, MAINE 

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION 
FIDUCIARY FUNDS 

YEAR ENDED JUNE 30, 2018 

ADDITIONS

TOTAL ADDITIONS

DEDUCTIONS

TOTAL DEDUCTIONS

CHANGE IN NET POSITION

NET POSITION - JULY 1 

NET POSITION - JUNE 30



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  

A. REPORTING ENTITY 

B. BASIC FINANCIAL STATEMENTS – GOVERNMENT-WIDE STATEMENTS  



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C. BASIC FINANCIAL STATEMENTS – FUND FINANCIAL STATEMENTS 

1. Governmental Funds: 



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2. Proprietary Funds: 

Fiduciary Funds:

D. BASIS OF ACCOUNTING 

1. Accrual:



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2. Modified accrual:

E. FINANCIAL STATEMENTS ACCOUNTS  

1. Cash and cash equivalent:   

2. Inventories:

3. Receivables:

4. Capital assets:



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

5. Property Tax Calendar and Revenues:

6. Compensated Absences:

7. Government-wide and Proprietary Fund Net Position:



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

8. Governmental Fund Balances:

Nonspendable

Restricted

Committed

Assigned

Unassigned

9. Use of Restricted Resources:

10.  Interfund Activity:  



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 2 - CASH

NOTE 3 - INVESTMENTS 

Level 1 Fair Value Measurements 

Level 2 Fair Value Measurements 

Level 3 Fair Value Measurements 



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 3 – INVESTMENTS (CONTINUED) 

Investment Custodial Credit Risk 



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 3 – INVESTMENTS (CONTINUED) 

Credit Risk 

Interest Rate Risk 

NOTE 4 - ALLOWANCE FOR UNCOLLECTIBLE ACCOUNTS



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 5 - CAPITAL ASSETS

GOVERNMENTAL ACTIVITIES



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 5 - CAPITAL ASSETS (CONTINUED) 

BUSINESS-TYPE ACTIVITIES

NOTE 6 - SHORT-TERM FINANCING



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 6 - SHORT-TERM FINANCING (CONTINUED) 

NOTE 7 - LONG-TERM LIABILITIES 



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 7 - LONG-TERM LIABILITIES (CONTINUED)



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 8 - CAPITAL LEASES



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 9 - INTERFUND RECEIVABLES AND PAYABLES
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CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 10 - FUND BALANCE COMPONENTS

NOTE 11 - EMPLOYEE BENEFIT PLANS

MAINE PUBLIC EMPLOYEES RETIREMENT SYSTEM



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 11 - EMPLOYEE BENEFIT PLANS (CONTINUED)  



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 11 - EMPLOYEE BENEFIT PLANS (CONTINUED)  

NOTE 12 - POST EMPLOYMENT HEALTHCARE BENEFITS PLAN 

Funding Policy 



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 12 - POST EMPLOYMENT HEALTHCARE BENEFITS PLAN (CONTINUED) 

Annual OPEB Cost and Net OPEB Liability 

Actuarial Assumptions 

Net OPEB 



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 12 - POST EMPLOYMENT HEALTHCARE BENEFITS PLAN (CONTINUED) 

Sensitivity of the Net OPEB Liability to Changes in the Medical Trend Rate 

Discount Rate 



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 12 - POST EMPLOYMENT HEALTHCARE BENEFITS PLAN (CONTINUED) 

Changes in net OPEB liability 

Increase (Decrease)

OPEB Expense  



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 12 - POST EMPLOYMENT HEALTHCARE BENEFITS PLAN (CONTINUED) 

NOTE 13 - RISK MANAGEMENT

NOTE 14 - COMMITMENTS AND CONTINGENCIES

NOTE 15 – RELATED PARTY LIABILITY GUARANTEE 



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 16 – PRIOR PERIOD ADJUSTMENT 

NOTE 17 – SUBSEQUENT EVENTS 



CITY OF EASTPORT, MAINE 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2018 

NOTE 18 – MANAGEMENT REVIEW 



SCHEDULE A 
CITY OF EASTPORT, MAINE 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGE IN FUND BALANCE 
BUDGET AND ACTUAL – GENERAL FUND 

YEAR ENDED JUNE 30, 2018 

REVENUES

TOTAL REVENUES

EXPENDITURES

TOTAL EXPENDITURES

NET CHANGE IN FUND BALANCE

OTHER FINANCING SOURCES (USES)

TOTAL OTHER FINANCING SOURCES (USES)

NET CHANGE IN FUND BALANCE



SCHEDULE B 
CITY OF EASTPORT, MAINE 

SCHEDULE OF PROPORTIONATE SHARE OF NET PENSION LIABILITY 
LAST TEN YEARS 

JUNE 30, 2018 



SCHEDULE C 
CITY OF EASTPORT, MAINE 

SCHEDULE OF CONTRIBUTIONS 
LAST TEN YEARS 

JUNE 30, 2018 



SCHEDULE D 
CITY OF EASTPORT, MAINE 

SCHEDULE OF CHANGES IN OPEB LIABILITY AND RELATED RATIOS 
LAST TEN YEARS 

JUNE 30, 2018 



CITY OF EASTPORT, MAINE 
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 

JUNE 30, 2018 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

NOTE 2 – ACTUAL (BUDGET BASIS) TO GAAP BASIS RECONCILIATION 

NOTE 3 – OVERSPENT APPROPRIATIONS 


